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CIRCULAR

20 December 2023

All Cooperative Milk Unions/ Federations/ Milk Producer Companies/

NDDB’s Subsidiary companies

With effect from 1st January 2024, the floating rate of interest of both
Long Term loans and Working Capital loans provided by National Dairy
Development Board to Cooperative Milk Unions/ Federations/ Milk
Producer Companies / NDDB’s Subsidiary Companies are being revised

as under:

Particulars

Present rate of
interest

Rate of interest with
effect from
1st January 2024

Long Term loan

7.95% per annum

8.10% per annum

Working Capital loan

7.50% per annum

7.65% per annum

All other lending terms for both Long Term and Working Capital loans

will remain unchanged
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