*/Format of Undertaking/*


UNDERTAKING
I, _______________________________,   aged about _____ years,   residing   at ____________________________ do hereby declare and undertake as under:

That I am Managing Director of __________ (Name of End Borrower) a Cooperative Society / Producer Company registered under the meaning of ______________ and having its Registered Office at _____________________ (hereinafter referred to as “the End Borrower”).
That in consideration of the National Dairy Development Board, Anand (hereinafter referred to as “NDDB”) having granted loan of Rs. _______ lakh to __________ (Name of End Borrower),  the End Borrower has delivered to and deposited with NDDB the documents of title described in the First Schedule hereunder written relating to the immovable property of the End Borrower described in the Second Schedule hereunder written, and also executed an Agreement to create equitable mortgage as security for repayment of any amount of credit being transferred to the Accounts of __________________ (Name of End Borrower), out of the aforesaid loan facility, together with interest, additional interest, liquidated damages, commitment charges, charges, and other expenses as may be incurred by NDDB in that behalf.

In pursuance to the aforesaid Agreement, and in consideration of NDDB having granted loan facilities to the aforesaid End Borrower, I do hereby undertake to execute, sign and deliver on behalf of the End Borrower all documents, papers and writings as NDDB may require at any time or from time to time for the purpose of creating charge in favour of NDDB by way of equitable mortgage of the End Borrower’s immovable property described in the Second Schedule hereunder written, as security for the repayment of any amount of credit being transferred to the Accounts of ______ (Name of End Borrower) out of the aforesaid credit facility, together with interest, charges and expenses as may be incurred by NDDB in that behalf.

I further declare that I am authorised by the Board of Directors of the End Borrower in their meeting held on _____________ by way of unanimous resolution to act on behalf of the End Borrower as also to execute the necessary security documents as aforesaid in favour of the NDDB.

Declared at ____________ on this _____ day of _______.
Managing Director

________________________(Name of End Borrower)
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