*/Format of Declaration/*


DECLARATION

I, ______________, aged about __________ years, residing at ___________________________________________, say that I am the Managing Director of _______ (Name of End Borrower), a Cooperative Society / Producer Company registered under the meaning of ______________, ________ having its registered office at ________ (hereinafter referred to as “the End Borrower”) do hereby state and declare as under:-

1. That at the request of the End Borrower, the National Dairy Development Board (NDDB), Anand sanctioned credit facility vide sanction letter No. ______________ dated _________ in the form of loan of Rs _________ lakh to ________ (Name of End Borrower) and a Loan Agreement dated _____________ executed between the End Borrower and NDDB, on the terms and conditions set out in the Loan Agreements. One of the conditions of the Agreements was that the said credit shall be inter alia secured by mortgage of the immovable property of the End Borrower and in the event of the borrowers inability to provide adequate securities by way of mortgage of immovable assets of any sister organisation and / or Federation.

2. Accordingly, on the ____ day of _________ have deposited with _________, __________, NDDB the documents of title, evidence, deeds and writings, more particularly described in the First Schedule hereunder written (hereinafter referred to as “the said title deeds”) in respect of the End Borrower’s immovable property described in the Second Schedule hereunder written as and by way of security to be held by NDDB by way of mortgage of deposit of title deeds on the End Borrower’s said immovable property for securing the due repayment, discharge and redemption by the End Borrower to NDDB of its aforesaid credit facilities aggregating Rs _________ lakh together with interest, compound interest, additional interest, liquidated damages, commitment charges, premia on prepayment or on redemption, costs, charges, expenses and other monies payable under the terms stipulated in the said sanction letter and the respective loan agreements executed or to be executed by the End Borrower in favour of the NDDB.

3. I say that I am authorised by the Board of Directors of the End Borrower to act on behalf of the End Borrower by the resolution passed unanimously in that behalf in their meeting held on ___________ to execute necessary documents and writings in favour of NDDB, including the act of depositing the title deeds and other documents and writings relating to the immovable property of the End Borrower with NDDB creating security by way of equitable mortgage on the immovable property of the End Borrower for the due repayment, discharge and redemption by the End Borrower to NDDB of its credit facilities aggregating Rs _______ lakh.

4. I say that the property of the End Borrower described in the Second Schedule hereunder written is in the absolute ownership and possession of the End Borrower and that the End Borrower has not created any charge, encumbrance or lien on the said property in favour of any bank, financial institution, and that the End Borrower or its Directors shall not create any such charge, encumbrance or lien on the said property of the End Borrower without the written consent of the NDDB.

5. I say that no proceedings or suits are pending either before any authority or court in relation to the said property and that no notice of demand for acquisition under the provisions of the Land Acquisition Act or under any other provisions of law for the time being in force is pending.

6. I further say that all the land revenue, taxes and levies in relation to the said property has been paid up to date and that the End Borrower shall continue to pay the taxes, levies and other dues being charged by the Government or local authorities on the said property from time to time.

7. I further say that no proceedings under the provisions of the Income Tax Act or under any other provisions of law are pending against in relation to the said property.

8. I make the aforesaid declaration and undertaking knowing full well that on the strength of it, NDDB has granted term loans aggregating Rs _______ lakh to _______ (Name of End Borrower).

Managing Director
_______(Name of End Borrower)
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